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Section 5. Interest on the unpaid assessment shall be at the rate equal to the
effective interest rate on the last bonds sold to finance similar improvements.

Section 6. Assessment installments not paid when due and payable are
delinquent beginning on the day following the date when due and payable. A penalty
of eight percent (8%) shall be added to any assessment installment not paid before the
date of delinquency and both the penalty and the delinquent amount shall draw interest
at the rate of eight percent (8%) per annum until paid.

Section 7. Within thirty (30) days from the passage of this resolution, the
Municipal Treasurer shall mail, postage prepaid, a notice to any owner of property
whose assessment, schedule of payments, delinquencies, or amount of penalty and
interest has been changed as a result of the hearing on the assessment roll. Not more
than sixty (60), or less than thirty (30) days before the date said assessment or the first
installment thereof shall become delinquent, the Municipal Treasurer shall mail a
payment notice to each property owner, but failure to mail such notice shall in no way
affect any liability for assessment levied by this resolution.

PASSED AND APPROVED by the Assembly of Anchorage, Alaska, this

A% day of O/~ 1999,
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